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Corporate Profile
NI

MOBI Development Co., Ltd. (the “Company”) was incorporated in the Cayman
Islands as an exempted company with limited liability on 16 December 2002. The
shares of the Company were listed on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) on |7 December 2009 (Stock Code: 947).

We operate through our subsidiaries MOBI Antenna Technologies (Shenzhen) Co.,
Ltd. ("MOBI Shenzhen™), MOBI Telecommunications Technologies (Ji'an) Co., Ltd.
("MOBI Jian"), MOBI Technologies (Xi'an) Co., Ltd. ("MOBI Xian"), MOBI Technology
(Hong Kong) Limited (“MOBI HK™), MOBI Technology (Shenzhen) Co., Ltd. (“MOBI
Technology"), Shenzhen MOBI Shiye Development Co., Ltd., Xi'an Shengrong
Communication Technologies Co., Ltd.,, Shenzhen Shengyuzhihui Network Technology
Co, Ltd, Shenzhen MOBI Network Communication Co., Ltd. and Xi'an MOBI Antenna
Technologies Engineering Co,, Ltd.

We are one of the few one-stop providers of wireless communication antennas and
base station Radio Frequency (“RF") subsystems in China. Our business consists of
the design, manufacture, marketing and sale of antennas, base station RF subsystem
and solutions that are the required components of mobile communication coverage
systems, including, wireless access systems (WiFi and PHS), 2G (GSM and CDMA),
3G (TD-SCDMA, CDMA 2000, W-CDMA and WiMax), 4G (TD-LTE and FDD-
LTE), 5G, MIMO, 5G-A, green antennas, satellite communication and microwave
transmission networks. We sell our products to network operators in China and
overseas directly for deployment into the networks they are constructing and
operating. We also sell our products to some of the world's leading wireless
network solution providers who incorporate our products into their wireless
coverage solutions, such as their proprietary base stations, which they then sell to

network operators worldwide.

We are committed to providing quality and sophisticated products and building

long term relationships with our customers.
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Analysis of r by busi type

for the six months ended 30 June (unaudited)
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Analysis of revenue by customer type
for the six months ended 30 June (unaudited)

BREFSRNBADH
BE6H30ALEAER (REEK)
(In RMB million)
(AR®EET)
=3
N 3
~

205

B Network operators in the PRC EREEE
Network solution providers and other customers 48%4 75 223t AR & L Atb % 5

Profit margin

for the six months ended 30 June (unaudited)
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Management Discussion and Analysis
EEENWR DN

BUSINESS AND FINANCIAL REVIEW
Revenue

The Group's unaudited consolidated revenue for the six months ended 30 June
2025 amounted to approximately RMB214.8 million, representing a decrease
of approximately [14.0% as compared with approximately RMB249.8 million in
the corresponding period of 2024. Of which, sales of antenna system products
decreased by approximately 31.3% to approximately RMB56.79 million, sales of base
station RF subsystem products decreased by approximately 10.8% to approximately
RMB123.4 million, and sales of coverage extension solution and other products

increased by approximately 20.0% to approximately RMB34.64 million.

In the first half of 2025, the Group was confronted with complex industry
challenges. On the one hand, operators’ capital expenditures experienced structural
contraction, with 5G construction entering a period of stable development.
Traditional mobile base station business was impacted by both a shrinking market
scale and adjustments to construction plans, resulting in a notable slowdown in
construction progress during the first half of the year. On the other hand, the
global economy was in a phase of cyclical adjustment, with frequent geopolitical
conflicts causing temporary impacts on order demand in related markets and the
delivery of orders to relevant customers. The above factors collectively resulted
in a year-on-year decrease in the Group's overall sales revenue for the first half
of 2025. Currently, the Group is closely following industry trends and actively
developing products that align with these trends, including green antennas, Al smart
tracking antennas, A+P integrated antennas, 5G small metallic filters, dielectric
filters and smart applications. At present, the Group has a sufficient number of new
orders on hand awaiting implementation, which lays a solid technological foundation
for the steady development of the business. At the same time, closely aligning
with customers’ construction needs, the Group has launched in-depth cooperation
with equipment manufacturer customers in a number of new products and new
platforms, which is expected to generate an annual demand of over RMBI00
million in the next few years. The Group has also strictly adhered to the principle
of dynamically matching resources with revenue, focusing on core businesses to
reduce non-strategic expenditures. As a result, the overall cost scale in the first
half of the year decreased further compared to the same period last year, with

operational efficiency achieving substantial improvements.
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Management Discussion and Analysis

Looking ahead, the Group will continue to implement a dual strategy of “market
+ R&D". On the one hand, it will further deepen cooperation with domestic and
international operators and equipment manufacturer customers. On the other
hand, it will focus on core areas and conduct preliminary research on cutting-edge
technologies to secure a leading position in future technologies. The Group will
continue to seek valuable opportunities in new business areas such as smart
applications and energy management to tap into growth potential. It is believed
that empowered by the gradual resumption of operators’ network construction and
the continuous influx of new orders, the Group will gain more opportunities for

performance growth.

Antenna system

The Group's products of antenna system are primarily sold to China's domestic
network operators and major network operators in overseas markets (such as Asia,
Europe and Americas); whilst a portion of our products of antenna system are sold
to operator customers worldwide by way of network solution provider customers
such as ZTE and Nokia.

In the first half of 2025, revenue from antenna system products decreased by
approximately 31.3% to approximately RMB56.79 million as compared to the same
period in 2024 (corresponding period in 2024: approximately RMB82.62 million),
which was mainly affected by adjustments in the network construction demands
of domestic operators and factors such as international geopolitics, which led to a
year-on-year decline in sales of multi-band/multi-system antennas and multi-beam
antennas. However, the Group has consistently kept pace with customer needs and
continuously enhanced the technical coverage of its products. Due to the increase
in related demand, sales of FDD+TDD antennas and customized antennas grew
by approximately 124.7% and 1.3%, respectively, compared to the same period in
2024, reaching approximately RMB9.99 million and approximately RMB7.12 million,

respectively.
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Management Discussion and Analysis
EEENWR DN

Currently, under the guidance of the “dual carbon” policy, green antenna solutions
are gradually being regarded by domestic and international operators as an
important strategic option for network construction due to their ability to balance
business development with energy conservation and emission reduction needs. In
the first half of 2025, the Group won new bids for multiple green antenna projects
both domestically and overseas, with orders awaiting implementation and execution.
Additionally, some green antenna projects are currently in the stages of proposal
negotiation and sample submission. Meanwhile, actively responding to customer
needs, the Group has won bids for multiple projects, including A+P integrated
antennas and Al smart tracking antennas, and has already achieved both bulk and
small-batch shipments respectively. This also aligns with future needs for antenna
sharing and the evolution of 5G-A technology, providing foundational support for
future performance growth. As domestic and international operators roll out their
network construction plans in the second half of the year, related demand will
gradually be released. Coupled with the continuous delivery and implementation of
the awarded base station antenna framework projects, sales of green antennas, A+P
integrated antennas, Al smart tracking antennas, FDD+TDD antennas and multi-

band/multi-system antennas are expected to grow in the future.
Base station RF subsystem

The Group is one of the core suppliers of RF subsystems for international
communication equipment manufacturers, such as ZTE and Nokia, and provides
them with a variety of products and solutions, including RF subsystem products.
For the six months ended 30 June 2025, revenue from base station RF subsystem
products decreased by approximately 10.8% to approximately RMB123.4
million as compared to the same period in 2024 (corresponding period in 2024:
approximately RMBI138.3 million), which was mainly because major international
equipment manufacturer customers carried out a new round of production layout
adjustments and the ramp-up process continued to affect deliveries. In addition,
major Chinese equipment manufacturer customers were impacted by the slowdown
in domestic base station construction, which delayed the progress of related
projects and limited sales growth in the short term, comprehensively affecting the

sales revenue of base station RF subsystems in the first half of 2025.

6 | MOBI Development Co., Ltd. Interim Report 2025
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Management Discussion and Analysis

In the first half of 2025, the Group maintained strategic partnership with leading
global telecommunications equipment manufacturers and positioned technological
innovation as the core growth driver, focusing on R&D initiatives in key
technological areas. Currently, the Group has developed a composite solution
based on precision welding technology for filter covers, integrating copper plating
processes with porous air blowing technology; simultaneously, it has successfully
overcome the technical challenges of debris-free debugging, achieving technological
leadership. This has enabled the Group to secure new contracts consecutively in
the bidding for new products and new platform projects in the first half of the year,
effectively promoting the in-depth expansion of relevant cooperation areas. In the
second half of the year, domestic demand for network construction is expected to
be gradually released. Coupled with the ongoing implementation of new bids won
in the first half of the year, the sales of the Group's base station RF subsystem are

also expected to see growth opportunities.

Coverage extension solution and others

The deep penetration of 5G technology has not only given rise to a rich variety
of application scenarios but has also injected strong momentum into the digital
transformation of vertical industries. The Group has actively cultivated a second
growth curve by building a diversified product matrix of “traditional businesses +
new businesses”, aiming for synergistic effort across multiple tracks. In the first half
of 2025, the sales of the Group's coverage extension solution and others increased
by approximately 20.0% to approximately RMB34.64 million as compared to the
same period in 2024 (corresponding period in 2024: approximately RMB28.86
million). Among these, the sales of new energy and information technology
products and GPS and specialized products increased significantly by approximately
98,366.9% and 76.0% to approximately RMB8.03 million and approximately
RMB5.52 million, respectively, as compared to the same period last year. The
Group continues to invest in R&D and market deployment in the smart application
sector. Key R&D initiatives include multifunctional smart adjustable antenna fixtures,
innovative 5G ultra-wideband shared transparent directional antennas, smart energy
applications, microwave radar sensing modules, etc. Orders on hand include various
projects such as smart energy projects and photovoltaic projects. We believe that
through resource allocation in new business areas, we will effectively mitigate

the cyclical fluctuations of traditional mobile base station business in the future,

positioning this as a new growth engine for the Group's performance.
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Management Discussion and Analysis
EEENWR DN

Customer

In the first half of 2025, the Group constantly sought to meet customer needs
in the technical field to solve customer pain points. Through long-term and
in-depth cooperation with telecommunications equipment manufacturers and
telecommunications operators, the Group currently maintains its position as the
main supplier to its major customers. At the same time, the Group is also actively

exploring new customer resources to increase its market share.

In the first half of 2025, domestic base station construction showed signs of a
phased slowdown, with traditional base station construction plans transitioning to
green 5G solutions, tendering projects delayed and industry demand experiencing
a temporary contraction. Under the influence of multiple factors, revenue from
China's major operators decreased in the first half of the year, dropping by
approximately 35.5% to approximately RMB28.91 million as compared to same
period last year, accounting for approximately 13.5% of total revenue for the
period. However, according to the 2025 capital expenditure plans disclosed by
major domestic operators, most network construction projects will be initiated in
the second half of the year, which will also bring a clear demand release window
for the industry. It is believed that as relevant network projects gradually begin
construction and previously awarded projects continue to be delivered, multiple

market opportunities will arise for the Group's sales to domestic operators.

In the first half of 2025, due to adjustments in procurement strategies and the
continuous expansion of product line cooperation, the Group's sales to Chinese
equipment manufacturer customers increased by approximately 10.8% to
approximately RMB49.72 million as compared to same period last year, accounting
for approximately 23.1% of total revenue. The Group has maintained its position
as a core supplier to major equipment manufacturers in China, engaging in in-depth
strategic collaborations on multiple key projects and initiating intensive collaborative
development across various product lines in the first half of the year. These
collaborations have not only expanded the product portfolio but also strengthened
supply chain cohesion through technological integration, laying the groundwork for
further cooperation during the subsequent commercial rollout of 5G-A and the

pre-research phase of 6G, serving as a key pillar to support future revenue growth.

8 | MOBI Development Co., Ltd. Interim Report 2025
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Management Discussion and Analysis

The Group has always regarded international development as its core strategy,
having deeply cultivated overseas markets for over two decades and established a
global business network. Supported by a full-category product matrix, the Group
has successfully secured a place on the shortlists of several multinational operators
and continues to seek new breakthroughs with overseas customers. However, due
to factors such as network construction cycles and geopolitical issues, demand
in relevant markets has been temporarily affected, resulting in a year-on-year
decrease of approximately 52.7% in sales to international operator customers
in the first half of the year to approximately RMB14.98 million as compared to
last year, accounting for approximately 7.0% of total revenue. Currently, global
operators' capital expenditures exhibit cyclical adjustment characteristics, with
significant market differentiation. Emerging markets such as Southeast Asia still have
considerable room for 4G network construction and upgrades. In terms of overseas
5G development, network deployment is accelerating and coverage is expanding
continuously, revealing strong market potential for explosive growth. Through
its “full-category + customization” overseas expansion model, the Group has
consistently secured contracts for related projects with overseas customers, with
some projects exceeding the a hundred million in scale. These factors will lay the

foundation for the Group's global business growth.

In the first half of 2025, major international equipment manufacturer customers
undertook a new round of adjustments to their production strategies, directly
affecting the pace of order fulfillment and preventing capacity from being fully
released. As a result, the Group's sales to international equipment manufacturer
customers decreased by approximately |1.2% to approximately RMB106.3 million as
compared to the same period last year, accounting for approximately 49.5% of total
revenue. Nevertheless, the Group has maintained a strategic partnership with its
international equipment manufacturer customers and strives to achieve resonance
with customer needs in the technical field. In the first half of the year, the Group
successfully won the bid for a 5G metal filter project and made breakthroughs in
several key technical challenges, including cover plate welding, porous air blowing
and debris-free debugging, continuously securing multiple new products and new
platform projects from customers. These business lines will serve as a strong engine
for the Group's performance growth. With the completion of production layout
adjustments by major international equipment manufacturers and the ongoing

implementation of newly awarded projects, shipments of related products are

expected to grow in the second half of the year.
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Management Discussion and Analysis
EEENWE DM

In addition, the Group continues to advance its strategic objective of diversifying the
customer base. Through years of dedicated efforts in the smart application sector, it
has established a preliminary government-enterprise client matrix. Current projects
on hand span multiple sectors, including photovoltaics and smart applications.
As the ongoing conversion of previously accumulated resources continues, the
expansion of new customer groups will effectively mitigate the impact of cyclical
fluctuations in operator network construction on the base station antenna and RF
subsystem businesses. By adopting a multi-tiered customer structure of “operators
+ equipment manufacturers + government and enterprises”, the Group is expected
to significantly enhance its cyclical resilience and lay a solid foundation for long-term

steady growth in performance.
Gross Profit

The Group's gross profit decreased by approximately RMBI16.74 million or
approximately 36.0% from approximately RMB46.47 million in the first half of 2024
to approximately RMB29.73 million in the first half of 2025.

For the six months ended 30 June 2025, the Group's overall gross profit margin
decreased to approximately 13.8%, as compared with approximately 18.6% of
the corresponding period last year, mainly due to the difference in the customers’
network construction cycles, resulting in a temporary impact on the product
structure. The Group has always taken management and control of cost and quality
as its core strategic direction, and has built an end-to-end full-process management
system to achieve efficiency improvement. In the future, the Group will continue
to improve the overall gross profit margin through measures such as optimizing
the product sales portfolio, deepening technology premium capabilities and

strengthening cost management and control.
Other Income and Expenses
Other income and expenses decreased by approximately 23.5% from approximately

RMB18.64 million in the first half of 2024 to approximately RMB14.26 million in the

first half of 2025, mainly due to a decrease in the Group's non-operating income.
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Management Discussion and Analysis

Distribution and Selling Expenses

Distribution and selling expenses decreased by approximately 23.7% from
approximately RMBI19.23 million in the first half of 2024 to approximately
RMB14.67 million in the first half of 2025, primarily due to the decrease in expenses
including wages, business expenses, travel expenses, logistics fees, low-value

consumables, rent and utility expenses and social insurance premiums.
Administrative Expenses

Administrative expenses decreased by approximately 19.4% from approximately
RMB39.45 million in the first half of 2024 to approximately RMB31.81 million in
the same period of 2025, mainly due to (I) the decrease in expenses including
wages, office expenses, travel expenses, communication expenses and auditing,
consulting and advisory fees, and (2) the significant decrease in expenses including
maintenance costs, handling fees, union expenses, low-value consumables and
depreciation expenses as a result of the strengthening of the Group's expenses

control.
Research and Development Expenses

For the six months ended 30 June 2025, the Group recognized capitalization
expenses of approximately RMB5.92 million. After capitalization, research and
development expenses decreased by approximately 18.7% from approximately
RMB35.91 million in the first half of 2024 to approximately RMB29.20 million in
the first half of 2025, which was mainly attributable to the decrease in expenses
including wages, travel expenses, rent expenses, transportation expenses, testing

fees, utility expenses, R&D materials expenses and amortization of intangible assets.
Finance Costs
Finance costs decreased by approximately 28.6% from approximately RMB2.06

million in the first half of 2024 to approximately RMBI.47 million in the first half of

2025, mainly due to a decrease in the interest expenses of bank borrowings.

e e .
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Management Discussion and Analysis
EEENWR DN

Loss before Taxation

Loss before taxation for the first half of 2025 was approximately RMB32.81 million, while
loss before taxation for the corresponding period in 2024 was approximately RMB31.56
million. The loss increased by approximately 4.0% as compared with the corresponding
period last year. Net profit margin before tax charges decreased from approximately
-12.6% in the first half of 2024 to approximately -15.3% in the first half of 2025.

Loss before taxation was mainly affected by the adjustment of domestic operators’
network construction demand and factors such as global geopolitics, which led to
a year-on-year decline in sales revenue. The different network construction cycles
of customers led to temporary adjustments in product structure, which further
affected the gross profit level. In addition, the exchange rate of foreign currencies
in the first half of the year was highly volatile, resulting in a year-on-year decrease
in the exchange gain of nearly RMB2 million. The above collectively affected the
Group's profit before taxation in the first half of the year. However, the Group
continued to strengthen its expense management measures. The overall scale of
expenses in the first half of the year further decreased, and the effect of expense
control was remarkable. As a result, the Group's loss before taxation was basically
the same as that of the same period last year, despite the fact that the Group's

revenue was significantly affected by the industry.
Income Tax Expense

The Group's income tax expense for the first half of 2025 was approximately
RMBO.0I million, while income tax expense for the corresponding period in 2024
was approximately RMB0.02 million. Our effective tax rates calculated from the tax
charged to the consolidated statements of comprehensive income over the loss
before tax were approximately -0.05% in the first half of 2024 and approximately
-0.02% in the first half of 2025, respectively.

Loss for the Reporting Period

Loss for the first half of 2025 was approximately RMB32.82 million, while loss for
the corresponding period in 2024 was approximately RMB31.58 million. Loss for
the reporting period increased by approximately RMBI.24 million or approximately
3.9% as compared with the corresponding period last year. The Group's net profit
margin for the first half of 2025 was approximately -15.3%, as compared with
approximately -12.6% for the same period in the first half of 2024.

12 I MOBI Development Co., Ltd. Interim Report 2025
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Management Discussion and Analysis

FUTURE PROSPECTS

Looking ahead, the Group will adhere to a development strategy of “diversification
+ globalization” in its market layout. In the domestic market, the Group will further
deepen cooperation with operators and equipment manufacturers in China while
simultaneously expanding its customer base of government and enterprises. In the
international market, the Group will maintain strategic partnerships with major
international equipment manufacturer customers, and accelerate the expansion of
its product series, continuously exploring new client opportunities and striving for
breakthroughs in new shortlists. In terms of R&D initiatives, the Group will focus
on R&D investments in core areas, conduct preliminary research on cutting-edge
technologies, strengthen technological barriers, and secure leading positions in
future technologies. Additionally, the Group will accelerate the development of
smart applications as a new growth driver, build commercialization capabilities in
vertical fields such as “"5G+", and turn market opportunities into incremental orders,
so as to drive the growth in sales revenue. Furthermore, the Group will continue to
implement cost control and expense management measures to effectively reduce

losses.

The National Conference on Industry and Information Technology has clearly stated
that by 2025, policies and measures will be introduced to promote the coordinated
development of new information infrastructure, accelerate the construction of 5G
and gigabit networks, and launch the “Broadband in Border Areas” construction.
Policies and measures will be improved to support the development of “dual
gigabit” networks, with pilot deployments of 10-gigabit optical networks, aiming
to cumulatively build over 4.5 million 5G base stations. Major domestic operators
have also indicated that they will continue to build high-quality new infrastructure
in 2025, comprehensively strengthen the construction of new infrastructure,
enhance the operational efficiency of infrastructure, further deepen the application
of 5G across various industries, and promote the development of “5G+" and
related fields. Under the strong policy support and proactive planning of operators,
domestic communications industry is expected to experience rapid development.
Currently, the future core technological direction of the communications industry is
focused on the deep integration of low-carbon environmental protection and high
performance. Green antennas, leveraging their compatibility advantages between
low energy consumption and high performance, have made a leap from concept

verification to large-scale commercialization, achieving significant improvements

in both technological maturity and industry recognition. Its development not
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only aligns closely with global strategic goals of “carbon neutrality and carbon
peaking”, but also serves as a key driving force for the sustainable evolution of
communication networks. Leading domestic operators have successively launched
centralized procurement initiatives for various projects such as green multi-band
antennas and green high-speed rail antennas, with the “greening” trend of antenna
products becoming increasingly prominent. The Group is currently deeply involved
in customer projects related to green antennas and has accumulated a significant
orders on hand. It is expected that, with the delivery and implementation of new
orders and the ongoing deployment of green solutions by domestic operators, the

Group will embrace new growth opportunities.

The development of 5G networks overseas is characterized by “technology-driven
innovation, intensified market segmentation, and accelerated green transformation”.
The large-scale commercial deployment of 5G-A is driving digital transformation
in vertical industries, while the formulation of 6G standards has initiated global
technological competition, with green computing power emerging as a new growth
driver. According to GSMA forecasts, developed regions such as Europe, the
USA, Japan and South Korea have entered a phase of accelerated large-scale 5G
network construction, with the annual growth rate of 5G base station deployments
maintaining a rate of over 25%. According to data from Fortuna Business Insights,
the capital expenditures on global communications networks are expected to
exceed USDB800 billion in 2025, of which 5G-related investments will account
for 48%, demonstrating significant market growth potential driven by large-scale
construction. Domestic manufacturers with technical and cost advantages are likely
to gain a competitive edge amid industry differentiation. The Group has positioned
internationalization strategy as its long-term core layout, targeting regions such as
Southeast Asia and Latin America where 5G construction is accelerating. Going
forward, the Group will further expand its presence in overseas operator markets
and deepen strategic partnerships with international equipment manufacturers to

achieve continuous growth in market share and delivery ratio.
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Management Discussion and Analysis

Looking ahead, the iterative upgrading of communication base stations will be
guided by the core principle of energy saving and emissions reduction, with a strong
focus on achieving breakthrough improvements in energy utilization efficiency.
The industry will widely adopt more environmentally friendly and energy-efficient
technologies and equipment, with green communication emerging as the mainstream
direction propelling industry transformation. On the policy front, relevant supporting
systems are being rapidly enhanced, providing a solid institutional foundation
for the large-scale deployment and commercial promotion of energy-saving and
new energy technologies in communication scenarios. Building on the continued
strengthening of its traditional businesses and driven by the in-depth exploration of
new business areas, the Group will steadily expand its market presence and achieve
leapfrog development and breakthrough growth in the wave of the industry’s green

transformation.

Customers

The Group persists in the vision and goal of “becoming the world's first-class
supplier of RF technology for mobile communications”. The Group is committed
to providing telecommunications products and solutions to global leading system

equipment manufacturers and telecommunications operators.

The Group is also one of the few one-stop providers in China who can provide RF
solutions to international system equipment manufacturers and telecommunications
operators, and has always maintained a continuous leading edge in product
technology and has vigorously carried out the continuous expansion of customer

channels.

In the first half of 2025, the Group continued to deepen strategic cooperation with
traditional customers such as domestic and overseas operators and equipment
manufacturers. In terms of operator customers, the Group comprehensively
participated in domestic communications construction, including base station
antennas, integrated aesthetic antennas, RF devices and indoor distribution projects,
engaging in multi-dimensional cooperation. The Group also continued to advance
international development, expanding into overseas operator markets, continuously
entering new client categories, and achieving steady growth in the amount of bids
won. In terms of equipment manufacturer customers, the Group maintained its
position as a leading supplier, with cooperation in core businesses such as antennas

and RF components continuing to deepen, and the amount of bids won remaining
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stable. The Group continued to collaborate on new products and new platforms,
thereby broadening the scope of cooperation. Against the backdrop of favorable
policies and accelerated global 5G construction, the Group's business prospects are
promising. As network construction demands are released and awarded projects
are progressively implemented, it is believed that the Group's market share in

global base station antenna and RF subsystem markets will further increase.

With respect to potential customers, the Group has proactively allocated resources
to new business areas in recent years, with a particular focus on developing
markets such as “telecommunications + energy saving/new energy” and “smart
applications”, and these efforts are beginning to yield results. In the first half of
2025, the Group achieved notable breakthroughs with government and enterprise
customers, with projects in smart energy and smart photovoltaic systems continuing
to be implemented, and new projects continuously entering the stage of in-depth
negotiation with clear client intentions. By breaking through traditional business
barriers and continuously promoting customer diversification in the course of
industry upgrade and transformation, it is believed that this will strongly support
the Group's future expansion of its sales network and sustained growth in sales

performance.

Looking ahead, the Group will, on the one hand, deepen cooperation through
refined services, providing comprehensive support from project planning to
implementation and operation, thereby strengthening cooperation with strategic
customers. On the other hand, the Group will focus on the incremental
opportunities in new businesses and emerging fields, leveraging technological
innovation as an anchor to accurately capture valuable market opportunities and
achieve continuous breakthroughs in acquiring new customers. At present, the
demand for global communication network construction continues to grow, with
industry opportunities and technical challenges coexisting. The Group is confident

in increasing its market share through steady expansion.
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Management Discussion and Analysis

Products

The Group has been deeply engaged in the field of wireless communication for
over 20 years and is one of the few domestic enterprises with capabilities in both
antenna system and base station RF subsystem businesses. In the first half of 2025,
the Group achieved significant progress in phased iterations and technological
upgrades across various product lines. Whether through the innovative R&D of
antenna systems such as green antennas, Al smart tracking antennas and A+P
integrated antennas, the optimization of energy efficiency ratio in RF subsystem,
or the R&D layout in the fields of smart applications, quantifiable performance
advantages have been formed, with efforts being made at every level from
breakthroughs in underlying technologies to optimization of production processes.
These innovative achievements, underpinned by long-term R&D investments, will
not only strengthen the market competitiveness of existing businesses but also
inject sustainable momentum into future performance growth, achieving the efficient

conversion of technological value into market value.

In the first half of 2025, driven by the accelerated commercial verification of
5G-A technology and the integrated development of the low-altitude economy
and satellite communications, the communications industry has demonstrated
a revolutionary trend characterized by “green upgrading, scenario deepening,
and cross-sector technology”. As 5G and future networks continue to evolve
rapidly, global goals for “carbon neutrality and carbon peaking” are being further
advanced, with various countries introducing policies to promote the green and
low-carbon transformation of the communications sector, such as “Green Deal”
in the EU and "“Clean Network Initiative” in the United States. Green antennas
will become an integral part of global communications network construction. The
future development of green base station antennas will focus on energy efficiency,
environmental protection, miniaturization, high modularization and integration,
placing higher demands on the technical capabilities of antenna manufacturers. The
Group has accurately captured industry trends, with a focus on green development,
integration, and intelligence, and has achieved breakthrough progress in the field
of green antennas, securing multiple key green projects both domestically and
internationally, with various ongoing projects in advanced negotiations that are
expected to deliver phased results in the near future. At the same time, the
Group will continue to focus on tackling cutting-edge technologies, advancing R&D

initiatives around key areas such as Al smart tracking antennas, A+P integrated

antennas, low-altitude phased-array antennas, and metamaterial terahertz antennas.
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This not only strengthens the Group's full-scenario coverage capabilities in the
antenna field, but also establishes a technology reserve deeply aligned with
industry development trends, laying the foundation for dual engine of products and
technology for subsequent large-scale commercialization of 5G-A, antenna sharing
requirements and low-altitude economic scenarios. Currently, the communications
industry is undergoing a critical transformation from 5G towards 5G-A and even
exploring 6G. According to forecasts by China IRN, the market size of China's base
station antenna industry is expected to reach RMB34.13 billion in 2025, and the
market size is expected to exceed RMB200 billion by 2030. Globally, the market
size is projected to surpass USD 5 billion by 2030. With accumulated technological
innovation, it is believed that the Group is able to secure a larger market share in

future competition.

In terms of base station RF subsystems, the accelerated advancement of 5G-A
commercialization will drive a surge in demand for high-end products such as
Massive MIMO RF modules and millimeter-wave RF components. According to
forecasts by Fortuna Business Insights, the global market size for 5G base station
RF devices is projected to reach USDII.4 billion in 2025, among which, China
market is likely to exceed USD4.23 billion due to accelerated deployment of 5G-A,
with an annual growth 3% higher than the global average. Additionally, operators'
increase capital expenditure in areas such as computing power networks and
green base stations will also create incremental opportunities for manufacturers
with low-power, high-integration RF technology. The Group’s RF R&D team has
been deeply committed to independent innovation, achieving self-developed
breakthroughs in core technologies such as cover plate welding, porous air blowing
and debris-free debugging during the first half of the year, thereby enabling the
Group to secure new bidding projects in new products and new platforms from
equipment manufacturer customers. Meanwhile, the Group has focused its R&D
deployment on cutting-edge technologies, completing the in-house development of
technologies and products such as multi-frequency ultra-wideband duplex modules,
multi-mode technology and dielectric filters. Some of these technologies have been
converted into commercial value and have secured new orders from customers.
The Group will drive business into a new phase through continuously iterated

innovative achievements and scenario-based solutions.

18 i MOBI Development Co., Ltd. Interim Report 2025

ST T LA T7 477777~ AR OSSOSO ZZ

BBERECENRMEE - AEESGAR
EEA AEAEFRREELESSEE
TERERIEHRESEN - BT BE1T
EFRNESGRISG-ATIZ6GIRRBEMEE
GRERE BT ERERER - 20255
B R RGITEMGRIEZE41 38T
2030F TS HIRAELRW2,000/8T - 2K
MHHE - B 2030F S RER LRE
I50{8R L AR - BERMAIFER - #5
AEETUERROBRZFPERELZHNTS
88 o

HULGAF R E - SG-ABBERNM
R BB Massive MIMOST AR IR -
ERRFRAME R mEmNE KRG - &
Fortuna Business InsightsTEUA + 2025F 2Bk
SGEUAFHESRM MBS RERE 1485 -
HEmGEG-ABERE  HIRAE
RK423EET - FRESRBHRFHKFE
3EB DR - o EEBEFNBE &
ERUZFRANERAZER b AEE
B REKESHERMOMEEIELE
] o ARESEMEBYORM B LI
FHERWEREE  ZHRERERESR
AEROBRMEREREMRE - PHAE
EERBRE P m &N TRABEARERH
2 o R - ANEE B E A R
B EREBRREFETER RN -
ENEREBEEMNERNZBHFAE
HARMEB(CRAEEE  TESERM
BETE - REBKBBFELERIEIFRR
BB RIEBARR  TEEBEANNE

Bre




7 NN NN

Management Discussion and Analysis

In addition, the Group has established a presence in the field of smart applications,
with major products spanning smart city applications, smart energy-saving
solutions, and smart photovoltaic systems. Ongoing R&D projects include
multifunctional smart adjustable antenna fixtures, innovative 5G ultra-wideband
shared transparent directional antennas, smart energy applications, and microwave
radar sensing modules. The Group has established a diversified business portfolio
across multiple scenarios in the green, low-carbon, and smart application sectors.
Through deepening R&D and market expansion, the Group has achieved phased
breakthrough across multiple business areas. As the integration of "5G+"
technology with vertical industries enters a critical stage, the Group's multi-scenario
solutions will usher in a period of technical synergy, opening up new opportunities

for large-scale profitability.

Conclusion

The Group is one of the few one-stop solution providers of RF technology for
global network operators and network solution providers in the PRC. The Group
has a wide range of reputable customers and diversified income sources, which

contributes to the positive and stable growth of the Group.

The Group will continue to optimize its customer base and structure, adapt
strategies of product differentiation based on the technologies and costs, and
maximize the market opportunities in LTE, 5G, 5G-A and next-generation wireless
technology. At the same time, the Group will actively explore new business areas
such as smart applications, enhance the Group's integrated competitiveness, achieve
steady performance growth and create value to give back to its shareholders and

the society.

CAPITAL STRUCTURE, LIQUIDITY AND FINANCIAL RESOURCES

During the period under review, the Group has funded the Group's operations and
capital requirements from cash generated from operations, trade credit from our
suppliers and short-term bank borrowings. Our primary uses of cash have been for
our increased working capital requirements and capital expenditures on purchases

of production equipment in Shenzhen, Ji'an and Xi'an, China.
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As at 30 June 2025, the Group had net current assets of approximately RMB50.98
million (31 December 2024: approximately RMB75.98 million), including inventories
of approximately RMB88.56 million (31 December 2024: approximately RMB103.5
million), trade and notes receivables of approximately RMB279.5 million (31
December 2024: approximately RMB278.5 million) and trade and notes payables
of approximately RMB422.3 million (31 December 2024: approximately RMB485.3

million).

For the six months ended 30 June 2025, average turnover days of our inventories,
trade and notes receivables and trade and notes payables are approximately 94
days (IH 2024: approximately 132 days), 235 days (IH 2024: approximately 238
days) and 444 days (IH 2024: approximately 478 days), respectively. Turnover
days are derived by dividing the arithmetic mean of the beginning and ending
balances of relevant assets/liabilities classes for the relevant period by sales/cost of
sales and multiplying by the number of days in the period. In general, the average
credit period for PRC network operators is longer than global network operators
and solution providers. We offer credit terms generally accepted in the antennas
and base station RF subsystems manufacturing industry to our trade customers. As
at 30 June 2025, the Group pledged bank balance with a value of approximately
RMB79.70 million to the bank (31 December 2024: approximately RMB78.74
million) and USD fixed bank deposits equivalent to approximately RMB50.1 | million
(31 December 2024: Nil), cash and bank balances of approximately RMBI .4
million (31 December 2024: approximately RMBI192.7 million) and recorded
bank and other borrowings of approximately RMBI27.5 million (31 December
2024: approximately RMBI 1.9 million). The current ratio (current assets divided
by current liabilities) from approximately [.I1 times as at 3| December 2024
decreased slightly to approximately 1.08 times as at 30 June 2025. The gearing ratio
(bank loans divided by total assets) was approximately 13.1% as at 30 June 2025,
while the gearing ratio as at 3| December 2024 was approximately 0.7%.
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Management Discussion and Analysis

The Board is of the opinion that the Group has a solid and stable financial position
and adequate resources to support the necessary operating funding requirements

and foreseeable capital expenditures.

FOREIGN EXCHANGE EXPOSURE

Renminbi (“RMB”) is the functional currency of the Group. Currencies other than
RMB expose the Group to foreign currency risk. We have foreign currency sales
and purchases and certain trade receivables and bank balances are denominated
in United States dollar ("US$"), Euro (“EUR”), Indonesian Rupiah (“Indonesian
Rupiah”) and Hong Kong dollars (“HK$"). We currently do not have a foreign
currency hedging policy. However, the management monitors and will consider

hedging of foreign currency exposure when necessary.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2025, the Group had approximately |,157 staffs. The total staff costs
amounted to approximately RMB64.24 million for the six months ended 30 June
2025. The remuneration of the Group's employees is determined on the basis of
their responsibilities and industry practices. Regular training is provided to improve
the skills and expertise of relevant staff. The Group also grants share options and

discretionary bonuses to eligible staff based on their performance.

CHARGE ON ASSETS

As at 30 June 2025, bank balances of approximately RMB79.70 million were

pledged to secure bank borrowings and notes payables granted to the Group.

CONTINGENT LIABILITIES AND CAPITAL COMMITMENTS

As at 30 June 2025, the Group had contracted for capital commitments relating to
acquisition of property, plant and equipment of approximately RMBI1.23 million.

The Group did not have any significant contingent liabilities.
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Management Discussion and Analysis
BEEENRR DT

PURCHASE, REDEMPTION OR SALE OF LISTED SECURITIES OF THE
COMPANY

During the six months ended 30 June 2025, a total amount of 3,277,000 shares of

the Company had been repurchased at prices ranging from HK$0.I 1| per share

to HK$0.144 per share by the Company via Stock Exchange. The Company had

subsequently cancelled all these shares repurchased during the period. Save as

mentioned above, neither the Company nor any of its subsidiaries had purchased,

redeemed or sold any of the Company's listed securities during the six months

ended 30 June 2025.

DIVIDEND

The Board does not recommend the payment of any interim dividend for the six

months ended 30 June 2025.
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ESHEHSRITBRAEBRKRSD - HEARS
RESHEERAAE

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES AND DEBENTURES

R2025F6 A30H  EF - aRITBAEY
BENBMEARAARKEEREZE (TX
REFLRBERO([BHREAERKO]) E
XVER) KR - HHERGD REFHEERE
BERBEGHIEXVEETRESD AN
EARARIRMRANER AR (BERE
EHRBAE RO SR AEE R IOA
B) IRBBHFRAEROIEI2EARRE
RARBIFENELMANES AR « 5
BIEEMEITAESRTBEF R HHIZEST

As at 30 June 2025, the interests and short positions of the Directors, the Chief
Executive or their associates in the share capital, underlying shares and debentures
of the Company or its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (the “"SFO”)) which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they were taken or deemed to
have under such provisions of SFO), or which, as recorded in the register required
to be kept by the Company pursuant to Section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to the Model Code for

Securities Transactions by Directors of Listed Issuers (the “Model Code"), were as

follows: A (THRESFRI ) BAEGARR B LB e #E
s RRBRIT -
Ordinary shares of the Company: ERAREER

Approximate

Number of percentage of the

shares and Company’s issued

Number of underlying shares capital

Name of Director Nature of Interest ~ Number of shares  underlying shares BHR HEERARESHT

BExps EaEtE BRHEAE HEROHE MERDHE BRANEDE

Hu Xiang Personal 26,102,500 — 26,102,500 3.26%
k! A Long Position Long Position
ke ke

Zhou Lingbo Personal 1,100,000 — 1,100,000 0.14%
&R A Long Position Long Position
ke ke

Ye Rong Personal 2,512,000 — 2,512,000 0.31%
4 A Long Position Long Position
RE ke
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Share options of the Company:

Details of the Directors’ interests in share options of the Company are set out in
the Section headed “Share Option” in this report.

Save as disclosed above, as at 30 June 2025, none of the Directors or the Chief
Executive of the Company had registered any interest or short position in the
shares, underlying shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which were notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they were taken or deemed to
have under such provisions of SFO), or which as recorded in the register required
to be kept by the Company pursuant to Section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

So far as is known to the Directors or Chief Executives of the Company as at 30
June 2025, shareholders (other than Directors or Chief Executives of the Company)
who had interests or short positions in the shares or underlying shares of the
Company which would fall to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO, or which were recorded in the register
required to be kept by the Company pursuant to Section 336 of the SFO were as

ARRBRE

EERANRERERENESFBEENA
e [ FERHE | — 4 -

Br EXFTIEE N 0 20256 A308 K
NAIEBARBRITHRAEBBER A AR RE
AR (TEREBEHRBEHRAEXY
B)HRG - HEROIEFTEZEER
BRAERIMERIEXVIETRESD A
HEeRNRRBRAAERIAE (BER
BEFRBEGRIEESIERABEENERS
KB HIRBEFREEGIE3521&ER
ERARRGE 2B MANERIAR
SRR T A G AR 7 KB TR

LB A
HHRE

FERRRKG - HEROREFFHEE
B RAE

BARAREERRRITHABFA - K2025
F6A30H  BRE (RRBEFHSRITHA
BERIN REAARRG RABBERG F#AR
BEADPERHEXVESE2IREID A
RARBEENESIAR  HRFERAR
ARBESFRAERIIEBRFEZLED

follows: e ERIOREIT
Ordinary shares of the Company: ERAREBR
Approximate
percentage of
Number of the Company’s
shares and issued capital
Name of Substantial Number of  underlying shares NIRRT
Shareholder Nature of Interest Number of shares underlying shares B4R 28T
ITERREE BHEME RAOBE HERGOHE HERO#E BRANED
Fangyi Collaboration Beneficial owner 230,607,300 — 230,607,300 28.80%
Holdings Limited EnEAA Long Position Long Position
TEERAR DA 5B 5B
Li Xiaoyong Beneficial owner 52,679,000 — 52,679,000 6.58%
ZINE EnfEEA Long Position Long Position
=9 =9}
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SHARE OPTION

As at 30 June 2025, the number of ordinary shares in respect of which options had
been granted and remained outstanding was 0 (IH 2024: 14,900,000), representing
0% (IH 2024: approximately 1.85%) of the total ordinary shares in issue at end of
the reporting period.

The total number of ordinary shares issued and to be issued upon the exercise
of options granted and to be granted to each eligible participant (including both
exercised and outstanding options) in any period of twelve consecutive months up
to and including the date of grant shall not exceed 1% of the ordinary shares in
issue as at the date of grant. Any further grant of options in excess of this limit is
subject to shareholders” approval in advance in a general meeting.

Particulars of the Company's share option scheme are set out in note 28 of the
Group's annual financial statements for the year ended 3| December 2024.

The following table shows the movements in the share options under Company's
share option scheme during the six months ended 30 June 2025:

Other Information
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R

FR2025%6 A308 @ BREBRRER LA
RITENBREMS RH L AKREE RO
(2024 R : 14,900,0000%) + 1ER 2R
REBITHEBRAE0% (2024FRE : 4
1.85%) o

BERDBRERD (BEZA) LEE2
BAEMBE BIERXTRERTEEE
wemEZBEE (BRETEREARITR
ZEIE) MERTRETHRT 2 EBRAE
g TEEARLBYZCRITEAREA
1% HE— S REBBZRE 2 BRE
AERBBERNBERAEG LHAE - TAIEE -

RNRRERERTEFBHNEHE2024F 12 A
A FEASEFEMERRM T8 -

TRBTREARAFBRAES BB Z2025F
6 A30 8 17V 1E A R AR 2

Exercise price Outstanding Granted Cancelled Exercised Outstanding
per share (RMB) as at beginning during during during as at end
Name Optiontype ~ Date of grant  SHITHE Exercisable period of the period the period the period the period  of the period
fi4 BREEH  RHA®  (ARW) 1A BAERGE ARk BhEE  BREAE  BREATE
Directors:
g3
Hu Xiang 2015Option A 2632015 147 142016 - 2532025 450000 - (450,000 - -
#3 2015F B HEA
2015 Option B~ 2632015 147 142017 - 25,3205 450,00 - (450,000 - -
2015% gD
20150ption C 2632015 147 142018 - 2532025 600,000 - (600,000 - -
0I55EREC
Zhou Lingbo 20150ption A~ 2632015 147 142016 - 2532025 225,000 - (225,000 - -
BER 2015FBREA
2015 Option B~ 2632015 147 142017 - 2532025 225000 - (225,000) - -
2015%EEs
2015Option C 2632015 147 142018 - 2532025 300,000 - (300,000 - -
0I5FEREC

——
—— 3
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Exercise price Outstanding Granted Cancelled Exercised Outstanding
per share (RMB) as at beginning during during during as at end
Name Option type Date of grant  BRITHEE Exercisable period of the period the period the period the period  of the period
8 BREEN  RHA®  (AR®) 1A BAERGE BRRi BhEE  BREOR  BREAOR
Ye Rong 20150ption A~ 2632015 147 142016 - 2532025 330,000 - (330,000 - -
LS 2015FEBEA
2015OptionB 2632015 147 142017 - 2532025 330,000 - (330,000 - -
015FERED
20150ption C 2632015 147 142018 - 2532025 440000 - (440,000 - -
2015F B REC
Qu Degian 2015Option A~ 2632015 147 142016 - 2532025 150000 - (150,000 - -
ER% WISEEREA
20150ptionB 2632015 147 142017 - 2532025 150,000 - (150,000 - -
2015% B RER
20150ption C 2632015 147 142018 - 2532025 200,000 - (200,000 - -
20155 BEC
Sub-total 3850000 - (3850,000) - -
It
Other participants:
HfppR%
Participants 2015 Option A~ 2632015 |47 142016 - 2532025 - - - - -
28% 0ISEEREA
20150ptionB 2632015 147 142017 - 2532025 - - - - -
2015%RER
20150ption C 2632015 147 142018 - 2532025 - - - - -
2015FEEC
Sub-total: - - - - -
it
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Exercise price Outstanding Granted Cancelled Exercised Outstanding
per share (RMB) as at beginning during during during as at end
Name Option type Date of grant BRI THER Exercisable period of the period the period the period the period  of the period
fi4 BRESN  RuAE  (ARM) TTEHE BNEATE BhkH Bhil  BRoak  BREAGR
Other employees:
HfRS
Employees 2015Option A~ 2632015 147 142016 -25.3.2025 3315000 - (3315,000) - -
32 2015FBBEA
2015 Option B~ 2632015 147 142017 2532025 3315000 - (3315,000) - -
0155 BRI
20150ption €~ 2632015 147 142018 -25.3.2025 4420,000 - (4420,000) - -
055 EREC
Sub-total: 11,050,000 - (11,050,000) - -
NGt
Total: 14900,000 - (14,900,000) - -
it -

BEBREETEASA - RN MNETS
WH{B A 47T »

The weighted average closing share price immediately before the dates on which

the options were exercised was HK$1.47.
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DIRECTORS’ INTERESTS IN CONTRACTS

As at 30 June 2025, Directors’ interests in a major customer were as follows:

ZTE Corporation (“ZTE")

Hu Xiang and Qu Degian, Directors of the Company, are members of the
39 shareholders (“Beneficial Owners") of Fangyi Collaboration Holdings Ltd.
("Fangyi"), a substantial shareholder of the Company.

The Beneficial Owners had an indirect equity interest of approximately 9.8%
in ZTE, one of the top five customers accounted for approximately 23.1%
revenue of the Group for the six months ended 30 June 2025, through
their shareholdings in Shenzhen Zhongxing Weixiantong Shebei Co., Ltd.
("SZWS"). SZWS owns 49% shareholding interests in Zhongxingxin Tongxun
Co., Ltd. (“Zhongxingxin™) which former name as Shenzhen Zhongxingxin
Tongxun Shebei Co., Ltd., which in turn had approximately 20.09%
shareholding interests in ZTE.

Hu Xiang and Qu Degian together held approximately 4.1% shareholding
interests in SZWS. Therefore, they have indirect shareholding interests in
ZTE through their shareholding interests in SZWS.

Shenzhen Zhongxingxindi Technology Co., Ltd. (“Zhongxingxindi") which former
name as Shenzhen Zhongxingxindi Tongxin Qicai Co., Ltd.

The Beneficial Owners have an indirect equity interest in Zhongxingxindi, a
supplier accounted for 0% total purchase of the Group for the six months
ended 30 June 2025, through their shareholdings in SZWS. SZWS was
a 39.2% shareholder of Zhongxingxindi. SZWS owned 49% shareholding
interests in Shenzhen Zhongxingxin, which in turn had a 79.9% shareholding
interests in Zhongxingxindi.

Hu Xiang and Qu Degian as members of the Beneficial Owners, therefore,
have indirect shareholding interests in Zhongxingxindi through their
shareholding interests in SZWS.

Save as disclosed above, no Director had a material interest, either directly or
indirectly, in any contract of significance to the business of the Group to which the
Company or any of its subsidiaries was a party during the six months ended 30
June 2025.
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RELEVANT TRANSACTIONS

Pursuant to the Articles of Association of the Company (“Articles”), without
prejudice to and in addition to complying with the applicable requirements set
forth in the Listing Rules and other applicable laws and regulations, the Company
has since |7 December 2009, the date on which its shares are listed on the
Stock Exchange adopted a stringent system to avoid potential conflict of interests
respecting transactions (“Relevant Transactions”) in which any Directors are
interested in, and transactions with any of our connected persons (as defined
under the Listing Rules) or any company in which the controlling shareholder (as
defined under the Listing Rules) of the Company or its shareholders, individually
or collectively, owns a direct or indirect equity interest of 10% or above (including
transactions with ZTE Corporation, and Shenzhen Zhongxingxindi Technology Co.,

Ltd.) (“Relevant Companies”), as follows:

(I Any Relevant Transactions be approved by way of a resolution passed by
a majority of the non-executive Directors and independent non-executive
Directors, provided that any non-executive Director or independent non-
executive Director interested in the transactions in question will declare his

or her interest and will abstain from voting on such matters;

(2)  Any Director has a conflict of interest will not participate or be involved in

matters relating to the Relevant Transactions;

(3)  An executive committee (the “Executive Committee”) comprising the chief
financial officer and the deputy financial officer of the Company has been
established to monitor, review and manage all Relevant Transactions, and
to prepare semi-annual report in relation to the execution of the Relevant
Transactions (“Semi-annual Report”) for the supervisory committee’s (the

“Supervisory Committee”) review;

(4)  The Supervisory Committee comprising three independent non-executive
Directors (each of whom shall not have any interest in any transaction under
consideration by the Supervisory Committee and shall not be in a position
of conflict of interest when acting in such capacity) has been set up, among
other things, to supervise the Executive Committee, review and approve
the terms and conditions of continuing connected transactions and Relevant
Transactions, devise and review rules and guidelines for the Executive
Committee to follow, review Semi-annual Report from the Executive
Committee, report its findings to the Board and give recommendations to

the Board to ensure that the Relevant Transactions will be entered into in

the interest of the Company and its shareholders as a whole; and
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(5) The Board will disclose the decisions, findings and recommendations on
the Relevant Transactions reviewed by the Executive Committee and the

Supervisory Committee in the Company's interim and annual reports.

One meeting was held by the Supervisory Committee to review the report on
Relevant Transactions in respect of the sales and purchases entered into by the
Group during the six months ended 30 June 2025 with the Relevant Companies
prepared by the Executive Committee. As reported by the Supervisory Committee,
(i) it had reviewed and approved the master agreements entered into by the Group
and the Relevant Companies and considered the terms and conditions therein
were fair and reasonable; (i) it had reviewed the supplier procurement bidding
documents and internal procurement procedures of the Group; (iii) it had devised
and reviewed rules and guidelines for Executive Committee and the Executive
Committee had followed accordingly; and (iv) it had reviewed the report submitted
by the Executive Committee. The Supervisory Committee considered Relevant
Transactions conducted during the review period were in line with the respective
master agreements and the internal procedures of the Group, were on fair and
normal commercial terms and there was no other matter that needs to be brought

to the attention of the Board and shareholders of the Company.

RELATED PARTY TRANSACTIONS

Details of the significant related party transactions entered into by the Group are
set out in note 14 to the condensed financial statements which did not fall under
the definition of “connected transaction” or “continuing connected transaction”

under Chapter [4A of the Listing Rules.

PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights under the Company's articles of
association or the laws of the Cayman Islands which would oblige the Company to

offer new shares on a pro rata basis to existing shareholders of the Company.

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company and within the
knowledge of the Directors, as at the date of this report, the percentage of the
shares of the Company in public hands is in compliance with the prescribed level of

the minimum public float as set out in Rule 8.08 of the Listing Rules.
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CORPORATE GOVERNANCE

The Board has been adamant in upholding high standards of corporate governance
to maximize the operational efficiency, corporate values and shareholder returns
of the Company. The Company adopted sound governance and disclosure
practices and continued to upgrade internal control system, strengthen risk control

management and reinforce the corporate governance structure.

The Company has complied with the code provisions of the Corporate Governance
Code (“CG Code") as set out in Appendix Cl to the Rules Governing the Listing
of Securities on the Stock Exchange (“Listing Rules”) during the six months ended

30 June 2025 except for the deviation of code provision C.2.1.

The code provision C.2.1 of the CG Code stipulates that the roles of Chairman and
Chief Executive Officer should be separate and should not be performed by the
same individual. Mr. Hu Xiang (“Mr. Hu") served as both the Chairman and Chief
Executive Officer of the Company until 10 April 2025. Due to adjustments to the
division of duties, Mr. Hu resigned as the Chief Executive Officer of the Company
on Il April 2025. At the same time, the Board of the Company has established
the position of Chief Operating Officer, Ms. Zhou Lingbo (“Ms. Zhou") has been
appointed as Chief Operating Officer with effect from I April 2025. Ms. Zhou is
responsible for the overall operation and management of the Company, leading the
executive team, and reporting to the Chairman and the Board on the day-to-day
business operations and management. For details, please refer to the announcement
issued by the Company on || April 2025. Therefore, although the Company has
not established the position of Chief Executive Officer, the Board believes that the
current division of responsibilities is sufficient to ensure a balance of power and

authority.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix C3 to
the Listing Rules. All Directors have confirmed, following specific enquiry by the
Company, that they complied with the required standard set out in the Model
Code throughout the six months ended 30 June 2025.

Other Information
Hth & R
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Other Information

AUDIT COMMITTEE

The Company has set up an audit committee with written terms of reference.
The audit committee comprises three independent non-executive Directors. The
principal duties of the audit committee include the review and supervision of the
Company's financial reporting systems and internal control procedures, review
of the Group's financial position and review of the relationship with the external

auditor of the Company.

The Group's condensed consolidated interim financial statements for the six months
ended 30 June 2025 have been reviewed by the audit committee, who are of the
opinion that such statements comply with the applicable accounting standards and

legal requirements, and that adequate disclosures have been made.

On behalf of the Board
MOBI Development Co., Ltd.

Hu Xiang
Chairman

I5 August 2025
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

The board (the "Board”) of directors (the “Directors”) of MOBI Development
Co., Ltd. (the "Company”) is pleased to announce the unaudited condensed
consolidated interim results of the Company and its subsidiaries (collectively the
"Group") for the six months ended 30 June 2025 together with the comparative
figures for the corresponding period in 2024, These condensed consolidated
interim financial statements have not been audited, but have been reviewed by the

Company's audit committee.

HRGeERERAM2ERERR

For the six months ended 30 June 2025
HZ2025F6 308 1E~EA

HELERBERAR (AR ES([E
EERNESE ([ES2]) MALRHR
NAIREFRAT (AHEIAEE]) HZE2025
FoA0HEAAANRECEZEREZEP
HIEER20M4FRBALRET - BHEAT
HB B REACERZ K ELCARAEZE

g% -

For the six months
ended 30 June

BE6HA30HEREA
2025 2024
2025 F 20244
(Unaudited) (Unaudited)
(REER) (RE&ERZ)
Notes RMB’000 RMB'000
Fi =t AR®TR ARBETT
Revenue YA 4 214,813 249,805
Cost of sales HE AR (185,088) (203,338)
Gross profit EH 29,725 46,467
Other income and expenses HAh WA R 4 14,255 18,637
Research and development expenses EER X (29,196) (35912)
Distribution and selling expenses DI RHER Y (14,674) (19,228)
Administrative expenses THRHAX (31,806) (39,445)
Finance costs BT AR 5 (1,466) (2,063)
Share of results of associates il UNIE 3 350 (19)
(Loss) before taxation ar (F8) (32,812) (31,563)
Income tax (expenses) S (F) 6 ) (15)
(Loss) and the total comprehensive ERRERA
(expenses) for the period attributable FEEE (518 &
to owners of the company 2H (FX) &8 7 (32,817) (31,578)
(Loss) per share Bk (&E)
— basic (RMB cents) - ERX(ANRED) 9 (4.10) (3.92)
— diluted (RMB cents) -8 (ARED) 9 (4.10) (3.92)
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Condensed Consolidated Statement of Financial Position
ER 4R & BT R AR R 3R

At 30 June 2025

7202556 A30H
30 June 31 December
2025 2024
20255 2024%F
6HA30H 12A31H
(Unaudited) (Audited)
(RBER) (BER)
Notes RMB’000 RMB'000
i ARBT R ARBFT
Non-current Assets ERBEE
Property, plant and equipment mE - BEREE 217,449 226,311
Right-of-use assets EREERE 26,352 22,753
Deposits for purchase of plant and equipment BEMFELREEE RS 12,579 16,747
Deferred tax assets BIENIEEE 16,554 16,559
Intangible assets BVEE 24,559 21,471
Interest in associates i RNGI L o) 4,929 4578
302,422 308,419
Current Assets RBEE
Inventories FE 88,562 103,465
Trade receivables EC LGS 10 222,289 226,767
Notes receivable e RIE 57,227 51,759
Prepayments, deposits and ENTIE BERk
other receivables HAh R U5 BR 3R 58,280 85,075
Pledged bank balances EEPRITER 79,698 78,735
Fixed bank deposits EHIRITIE R 50,110 -
Bank balances and cash RITEBRNIR S 111,412 192,658
667,578 738,459
Current Liabilities nEEE
Trade payables B DR I 258,809 336,238
Notes payable FANES 163,482 149,082
Other payables and accruals Hi e R R ERER 52,385 53,012
Contract liabilities BHEE 12,236 10,588
Bank and other borrowings RITREMEK 127,500 111,850
Lease liabilities HE&E 1,608 1,065
Deferred income RIEA 574 640
616,594 662,475
Net Current Assets RBEEFE 50,984 75,984
Total Assets less Current Liabilities BEERRBDEE 353,406 384,403
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Condensed Consolidated Statement of Financial Position
LRSS S W

At 30 June 2025

20256 A308
30 June 31 December
2025 2024
20255 20244
6A30H 12A31H
(Unaudited) (Audited)
(REERK) (BER)
Notes RMB’000 RMB'000
i AR¥TR ARBFT
Non-current Liabilities FRBEE
Lease liabilities MERRE 2,490 283
Deferred income RIEU A 739 752
3,229 1,035
Net Assets EERE 350,177 383,368
Capital and Reserves R 5
Issued share capital BEEITRA 12 6 6
Reserves & 350,171 383,362
Equity attributable to owners of the Company ~ AARHEHE AELES 350,177 383,368

e
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Condensed Consolidated Statement of Changes in Equity
ERGE RS BRR

For the six months ended 30 June 2025
BZ2005F6 30815 A

Statutory
Enterprise surplus Share
Issued Share  expansion reserve Special option  Retained
capital  premium fund fund reserve reserve profits Total

BEf Rt ERRR EERR BE BEE RE

R & £ DE% e itk EW Eh
RMBOOO  RMBOOO ~ RMBOOO  RMBOOO  RMBOOO  RMBOOO  RMBOOO  RMBOOD
ARBTL ARBTT ARETT ARETR ARBTR ARBTL ARETT ARETR

At | January 2025

B025EIA1E

(audited) (#%7) 6 (104301) 383,368
(Loss) and the total comprehensive B8 (58) R2E

(expenses) for the period (Fx) 8% - (32817)  (32817)
2024 final dividend WAFERHRE - - -
Cancellation of shares repurchased SHELRG = ~ _
Repurchase and cancellation of shares & R AR 1A -+ - (75)
Repurchase of shares RiAEE = = (299)
At 30 June 2025 R202556A30R

(unaudited) (REBER) 6 (137,118) 350,177
At | January 2024 R0MEI AR

(audited) (&%7) 6 15473 504552
(Loss) and the total comprehensive  Eif (B518) R2E

(expenses) income for the period (%) kA 23 - (31578) (31,578)
2023 final dividend WBERGHRE - - -
Cancellation of shares repurchased THEER = - -
Repurchase and cancellation of shares  #81E1 R E AR {3 - - (37)
Repurchase of shares RiAED - - (274)
At 30 June 2024 024564308

(unaudited) (REEHR) 6 (16105) 472,663

*  Less than RMBI,000

36 | MOBI Development Co., Ltd. Interim Report 2025

PRARE1,0007T




Nk

Condensed Consolidated Statement of Changes in Equity

As stipulated by the relevant laws and regulations for foreign investment enterprises
in the People's Republic of China (the “PRC"), the Company's PRC subsidiaries are
required to maintain two statutory reserves, being an enterprise expansion fund
and a statutory surplus reserve fund which are non-distributable. Appropriations to
such reserves are made out of net profit after taxation reported in the statutory
financial statements of the PRC subsidiaries while the amounts and allocation basis
are decided by their respective boards of directors annually. The statutory surplus
reserve fund can be used to make up their prior year losses, if any, and can be
applied in conversion into capital by means of capitalisation issue. The enterprise
expansion fund is used for expanding the capital base of the PRC subsidiaries by

means of capitalisation issue.

Under the Companies Law of the Cayman Islands (2009 Revision), the share
premium of the Company may be applied for payment of distributions or dividends
to shareholders provided that immediately following the date on which the
distribution or dividend is proposed to be paid, the Company is able to pay its
debts as they fall due in the ordinary course of business. During 2025 and 2024,
dividends, to the extent in excess of the Company's retained profits, were funded

out of its share premium.

Special reserve represents the difference between the paid-in capital of MOBI
Antenna Technologies (Shenzhen) Co., Ltd. (“MOBI Shenzhen"), a subsidiary of the
Company, and the nominal value of the Company's shares issued in connection with
the acquisition of MOBI Shenzhen. MOBI Shenzhen was acquired pursuant to the
group restructuring, completed on 19 December 2002, at which time the Company
entered into an equity transfer agreement for the acquisition of the entire equity

interest in MOBI Shenzhen.

BRGE RS BRR

For the six months ended 30 June 2025
EHZ2005F6 A30B 1L~ EA

RigPEARLME ([FE ) SMELEMIE
BARIERBRTE  AARNFEFARA
EHRMBERA DIRFEEMES - hEH
RESREERHRLREE - AFRETHE
RIBPEFREVEEMEHRRAZ RO
RENERL  2REOEKEAESFHEE
EQRTE  EEBHBLBEURERABESF
HOE1R (A ) AR PTRBE AL BITHIRNK
PR - PEBRRESRBBE M CBEITAIE
BAPEFRAINERERE -

REREES A RE (2009 FBFAR) - K
AL ERIENSE S S AT
B BEEEMEE AR BHE - &
RAARBNAEERBRF I AEHNE
o R2025F 20245 R BERBBBAR
AIRRBER - BERDGREE -

BRIRBEARDATAREL RGN (F
YN BRAR ([ELLFRII]) BB MR AR EAR
NRIFREELRYNBITROOEENZE
B o BLORYITIBIER2002F 12 A 19 B
MEBSHAKE  MARARFABERKE
FELEARYIE 2 B R AN e 5] U —TH IR R

[N
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Condensed Consolidated Statement of Cash Flows
HRGSGERERERK

For the six months ended 30 June 2025
BZ200556 A30R 1A EA

For the six months
ended 30 June

BZEcA30BLAEAR
2025 2024
20255 20244
(Unaudited) (Unaudited)
(REER) (REEEZ)
RMB’000 RMB'000

AR®ETR ARETT

Net cash (used in) operating activities rEEY (A ReFE (35,782) (75,103)
Net cash (used in) generated from investing activities REE® (A EERSFHE (59,105) 62,314
Net cash generated from financing activities REETHELREFH 12,625 l,168
(Decrease) in cash and cash equivalents BekBEeFEMORD) (82,262) (11,621)
Cash and cash equivalents at | January RIAIBENRE RREEEY 192,658 198,674
Effect of foreign exchange rate changes HNEE R EE) T2 1,016 1,891
Cash and cash equivalents R6A30HH

at 30 June represented by RekBe%EEY

bank balances and cash (ARITERRRS) 111,412 188,944
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Notes to the Condensed Consolidated Financial Statements

GENERAL

MOBI Development Co., Ltd. (the “Company”) is a public limited company
incorporated in the Cayman lIslands and its shares are listed on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) on |7 December
2009. The address of its registered office is Maples Corporate Services
Limited P.O. Box 309, Ugland House, Grand Cayman KYI-1104, Cayman
Islands and its principal place of business is MOBI Technology Building, Genyu
Road, Gongming Street, Guangming District, Shenzhen, Guangdong Province,
the PRC.

The principal activities of the Company and its subsidiaries (the “Group") are

production and sale of antennas and radio frequency subsystems.

The condensed consolidated financial statements are presented in Renminbi
("RMB"), which is also the functional currency of the Company and its

subsidiaries.

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING
POLICIES

The unaudited condensed consolidated interim financial statements have
been prepared in accordance with Hong Kong Accounting Standard (“HKAS")
34 “Interim Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants ("HKICPA™) and with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing of Securities
(the “Listing Rules”) on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange™).

The condensed consolidated interim financial statements does not include
all the information and disclosures required in the financial statements, and
should be read in conjunction with the annual financial statements for the
year ended 3| December 2024.

Except as described below, the accounting policies and methods of
computation used in the condensed consolidated financial statements for
the six months ended 30 June 2025 are the same as those followed in the
preparation of the Group's consolidated financial statements for the year
ended 3| December 2024.

—— 3

BB S M I SRR MYt

For the six months ended 30 June 2025
EHZ2005F6 A30B 1L~ EA

—REHR

BEhEREBAR ([ARA]) RIF
SHEAMKINARAERLA - &
R 2009F 128 17 BEBBHA R
SHARRR (B £/ &
it 9% = B B9 Ho 3k A Maples Corporate
Services Limited P.O. Box 309, Ugland
House, Grand Cayman KYI-1104,
Cayman Islands * HF ELE M A
BEERERITAARARTERE
BRELRIBRAE

ARBREFRR([AKE]) TR
EBREERBERBRBRES A
FEG -

BREAHBREAARE ([AR
%1) 25 ARSFRAAARKET
AT -

RREERFTEETEHE

AEEZEREATRHBERRIE
REBGFMAG ([BEEMA
2 ) EhnEEEER ((FEG
R B3RP MRS | BB
BAXZMARAR ([HRM])E5
ERR (T EmRAN) Mk 65 B3
BATHRR -

BRGETHMBERETEEMBER
EME—ERKEE  BESEE
2024F 12 A3 AL FEMFE %R
K—PHBAE -

Br TSRt & SN - BE 202556 A30
BIEAE R 2 ERRERE B B wmKATIE
A8t BRRGFERZERRAE
BHZ204F 123 HIEFEZHE
ISR Pk EE R -
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Notes to the Condensed Consolidated Financial Statements
GEEESS R B s

For the six months ended 30 June 2025
BZ2005F6 30815 A

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING
POLICIES (Cont'd)

In the current interim period, the Group has applied, for the first time, the
following revised Hong Kong Financial Reporting Standards (“HKFRSs")
issued by the HKICPA that are relevant for the preparation of the Group's
condensed consolidated financial statements:

Amendments to HKAS 21
BBSEERZE2I5% (BFTA)

The directors of the Company anticipate that the application of the above
revised HKFRSs in the current interim period has had no material effect on
the amounts reported in these condensed consolidated financial statements
and/or disclosures set out in these condensed consolidated financial
statements.

SEGMENT INFORMATION

The Group has adopted HKFRS 8 Operating Segments to report segment
information for the six months period ended 30 June 2024 and 2025.
Operating segments are identified on the basis of internal reports about
components of the Group that are regularly reviewed by the chief operating
decision maker (“CODM", being the chief executive officer of the Company)
for the purpose of resource allocation and performance assessment.
Information reported to the CODM is focused on three principal categories
of products — antenna system, base station RF subsystem and coverage

extension solution and others.

No measure of segment assets and liabilities are reported to the CODM for
performance assessment and resource allocation. Accordingly, no segment

assets and liabilities are presented.

RREERTEETEER (4)

EADHBE AKECEREMN
THEESMAGRM Z LB
BEEMBHELA ([FRUBEHREE
A1) ZEERNRFRAKE 2 G
RAMBRRAR

Lack of Exchangeability
B2 A R

ARFEFEREN - RATHHREER
ZLERBETOEBR GRS EN Y
ZEBREAMBREAANEZRIR
R/ 3% EEREE P BERRAAR
BEEYEEATE -

7 EhE R
AEERRAE BN BRELRESH
BESM2REE2024F %2025F 6
A30BIEAEABENDHER - &
BENHEGEREEARA([EREE
REAN] ARBITREE) AHE
BEREFEERMEREMEELE
EXAKITPNABRERED © MK
SEBRRAZROEREEZENK
BERG - BUSEFERRBELM
FREREM=KERER -

TELSFERARERDEMRRS
EERRAZBOHBEENAE
WIREZSDHEERAE
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Notes to the Condensed Consolidated Financial Statements

SEGMENT INFORMATION (Cont'd) 3.

The Group's reportable segments under HKFRS 8 are as follows:

Antenna system — manufacture and sale of antenna system and related

products

Base station RF subsystem — manufacture and sale of base station RF
subsystem and related products

Coverage extension solution and others — manufacture and sale of a wide
array of coverage products and others

Information of segment revenues and segment results

BRE S M BHRME

For the six months ended 30 June 2025
EHZ2005F6 A30B 1L~ EA

DEER (&)
AEEREE BB REENESHRA
A2/ HMT

RBRR - BUERHERBR ARG RME
FEm

HULFHIAF R4 — BUE R E RS
BT R R Em

BERMHIRREM - RERHES
BEEZEERNEM

BRI BUAR D BRENESR

For the six months
ended 30 June

BZ6A30RILAEAR
2025 2024
2025 20244
(Unaudited) (Unaudited)
(REER) (REER)
RMB’000 RMB'000

ARETR ARETT

Segment revenues 7 EBBA
Antenna system RBEHR 56,788 82,615
Base station RF subsystem BULGTB T R4t 123,380 138,329
Coverage extension solution and others BEREARREM 34,645 28,86
214,813 249,805
Segment results aERE
Antenna system RBEH (6,122) 1,629
Base station RF subsystem EUSTB T R4t 6,178 8,080
Coverage extension solution and others BERFARKREM 473 846
529 10,555
Reconciliation of segment results
to (loss) before taxation: DEFEETA (BE) 9
Other income and expenses H A A R 14,255 18,637
Unallocated corporate expenses ROBEERST (46,480) (58,673)
Finance costs BT AR (1,466) (2,063)
Share of results of associates (NI E S 350 (19)
(Loss) before taxation TAr (E58) (32,812) (31,563)

—
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Notes to the Condensed Consolidated Financial Statements

L ER=py e

For the six months ended 30 June 2025
BZ2005F6 30815 A

3. SEGMENT INFORMATION (Cont'd)

Information of segment revenues and segment results (Cont'd)

3.

DEER (&)
BRI BUARDBRENER (&)

For the six months
ended 30 June

BE6A30HLEAEA
2025 2024
20255 20245
(Unaudited) (Unaudited)
(REER) (RBFEZ)
RMB’000 RMB'000
ARBTR ARETT
Other segment information HittpHER
Depreciation: E -
Antenna system KFEH 3,644 3,404
Base station RF subsystem BULGTIBT R4t 2,563 2,944
Coverage extension solution and others BERMEARREM 383 194
Segment total DA 6,590 6,542
Unallocated amount AOESH 5913 8,456
Group total SEES 12,503 14,998
Research and development expenses: MERS
Antenna system NS 15,740 18,989
Base station RF subsystem E UGB T R 4r 10,888 12,697
Coverage extension solution and others BERBARREM 2,568 4226
Group total SBAG 29,196 35912

Revenues reported above represent revenues generated from external
customers. There are no inter-segment sales during the six months ended 30
June 2024 and 2025.

The accounting policies of the reportable segments are the same as the
Group's accounting policies described in the annual report of the Company
for the year ended 31 December 2024. The Group does not allocate other
income and expenses, unallocated corporate expenses, finance costs and
share of results of associates to individual reportable segments when making
decisions about resources to be allocated to the segments and assessing their

performance.
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Notes to the Condensed Consolidated Financial Statements

B ER=gpr e s

For the six months ended 30 June 2025
EHZ2005F6 A30B 1L~ EA

SEGMENT INFORMATION (Cont'd) 3.
Entity-wide disclosures:

Information about products

Revenues from each group of similar products within the reportable segments

are as follows:

DERER (&)

BEREXEKEESR

FHERNER

A 2 B AR AR IUE A R E A
mr

For the six months
ended 30 June

BZ6A30RALKEA
2025 2024
20255 20245
(Unaudited) (Unaudited)
(REER) (REERZ)
RMB’000 RMB'000
ARWF T ARBTT
Antenna system RES
Multi-band/Multi-system antennas e VEZ S PN 34,199 60,290
FDD+TDD antennas FDD+TDDX#R 9,989 4,446
Customized antennas TE ML RER 7,121 7,032
Microwave antennas TR R AR 4,653 4,882
Multi-beam antennas EQETN 665 5,115
WCDMA/FDD-LTE antennas WCDMA/FDD-LTER AR = 276
Other antennas Hfth K43 161 574
56,788 82,615
Base station RF subsystem HILHIEF R
WCDMA/FDD-LTE RF devices WCDMA/FDD-LTEST #8281 114,431 129,833
Multi-frequency ultra-wideband RF devices LA B A SRss i 4,534 -
TD/TD-LTE RF devices TD/TD-LTEST SRR 4,155 5,084
Low-band refarming/loT RF devices ESAEH /MBS SERR 1 = 707
GSM/CDMA RF devices GSM/CDMAST SRS - 326
Other devices Hfth g3 260 2,379
123,380 138,329

NN
N
~\
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Notes to the Condensed Consolidated Financial Statements
GEEESS R B s

For the six months ended 30 June 2025

BZ2005F6 30815 A
3.  SEGMENT INFORMATION (Cont'd) 3. oBERE)
Entity-wide disclosures: (Cont'd) BER2>EBEER : (&
Information about products (Cont'd) EBERNER (£)
For the six months
ended 30 June
BZ6A30HLREAR
2025 2024
2025F 20244
(Unaudited) (Unaudited)
(REER) (REERZ)
RMB’000 RMB'000
ARBF T ARBTT
Coverage extension solution and others BEUEMGTERAM
Aesthetic antennas FERE 11,376 12,451
Solar energy equipment NG 8,025 8
Indoor antennas and devices ENREREMH 7913 7,301
GPS and specialised products GPSKEIEEM 5,521 3,137
Other products HoA 2 1,810 5964
34,645 28,861
214,813 249,805
Information about major customers FREEEFMER
Revenues from customers of the corresponding periods contributing over REREBHEEAESERHEERS
10% of the total sales of the Group are as follows: BAtEE 0%H)E PR ALT -
For the six months
ended 30 June
BZ6A30HLEKEAR
2025 2024
20255 20244
(Unaudited) (Unaudited)
(REER) (REERZ)
RMB’000 RMB'000
ARMF T ARBTT
Customer A EFA 49,724 44,875
Customer B! EPB 102,372 114,973
Revenue mainly from antenna system and base station RF subsystem ! TERBRERAREUGET ESR

EIA
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Notes to the Condensed Consolidated Financial Statements

B ER=gpr e s

For the six months ended 30 June 2025
EHZ2005F6 A30B 1L~ EA

SEGMENT INFORMATION (Cont'd)
Entity-wide disclosures: (Cont'd)

Geographical information

The reportable segments of the Group are mainly operated in the PRC and

overseas according to continents distribution. An analysis of the Group's

geographical information on revenues attributed to continents on the basis of

the customer’s location is set out in the following table:

DERER (&)

BER2ENEER : (B)
AEBENAEZERNDBEIERPELE
SMERMND HEERT - TRENK
SEREFMELE DR ALK
ARS8 BB DA -

For the six months
ended 30 June

HZcA30HIEAEAR
2025 2024
2025F 20244
(Unaudited) (Unaudited)
(RBER) (REEEZ)
RMB’000 RMB'000

ARBTR ARETT

PRC Y 98,027 110,929

Overseas AN
Other countries/areas in Asia SNEMER R 98,752 62,158
Europe BUM 11,364 74,663
Americas EM 6,666 260
Africa FEM = 1,765
Oceania FAEM 4 30
Subtotal N 116,786 138,876
214,813 249,805

All non-current assets (other than deferred tax assets) of the Group are

located in the PRC.

AEERBFRDEE (EXERBEE
BRON) B E o
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For the six months ended 30 June 2025
BZ2005F6 30815 A

4. REVENUE, OTHER INCOME AND EXPENSES

4. WA HEBRARREX

For the six months
ended 30 June

BE6A30RLAEA
2025 2024
2025 F 20244
(Unaudited) (Unaudited)
(REER) (REEEZ)
RMB’000 RMB'000
ARBT R ARBTT
Revenue LON
Sale of wireless communication antenna systems, HERRBERRRS
base station RF subsystems and products of HILGHEFRH K
coverage extension solution and others BERFARKEMES 214,813 249,805
Other income and expenses HiWMARBX
Government grants BfEE 3,642 6,565
Compensation income AERA 239 265
Rental income WA 7,307 8,161
Interest income FEWA 3,083 2,773
Net exchange gain BE 3 W an # 5E 455 2431
Other (expenses) Htth (FIs2) (471) (1,558)
14,255 18,637
5. FINANCE COSTS 5. MEMA
For the six months
ended 30 June
BE6A30HLLREAR
2025 2024
2025 20244
(Unaudited) (Unaudited)
(REER) (REERZ)
RMB’000 RMB'000
ARBF T ARBTT
Interest on bank borrowings RITERAE
— wholly repayable within five years - 2HERAFNER 1,365 1,979
Interest on lease liabilities HEBENE 101 84
1,466 2,063
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For the six months ended 30 June 2025
EHZ2005F6 A30B 1L~ EA

INCOME TAX (EXPENSES)

6. FiEH (FIX)

For the six months
ended 30 June

BZ6A30HLXEAR
2025 2024
2025F 20244
(Unaudited) (Unaudited)
(REER) (REERZ)
RMB’000 RMB'000

ARBTR ARETT

PRC income tax HEIFTIS Y - _
Deferred tax EETIE (5) (15)

©) (15)
The Company was incorporated in the Cayman Islands and is exempted from ARERAESHSEMKYL - HHEHEA
income tax. BNFTER -

The applicable tax rate of MOBI Technology (Hong Kong) Limited (“MOBI
HK") is 16.5% of the estimated assessable profit for both periods.

MOBI Antenna Technologies (Shenzhen) Co., Ltd. (“MOBI Shenzhen")
and MOBI Technology (Shenzhen) Co. Ltd. (“MOBI Technology”) were
established in Shenzhen, PRC, with applicable tax rate of 15%.

The applicable tax rate of MOBI Telecommunications Technologies (Ji'an)
Co. Ltd. (“MOBI Jian") and MOBI Technologies (Xi'an) Co. Ltd. (“MOBI
Xian") are 15% and 25% for the six months ended 30 June 2025 respectively.

The applicable tax rate of other PRC subsidiaries are 25% for the six months
ended 30 June 2025.

n ONNNNNNSNW
N
N

EhRE (E8)ERAA ([ELE
B MESRROGERF SR NE
FAMEE165% -

FE L R g s ORI AR AR (T
R REL R ORI BRA A
(TR ) AR BIRYIBK A - B il
PRI A 15% °

EHZE2025F6A30B AR - Ei
BARM(ER)BERAR ([EHLE
Z]) KRB (AR) BRAR ([E
AR MEARES R I5% KR
25%

HZE2025F6 A30H1IEAAR - HEr
HE TR ERERTE A25%
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Notes to the Condensed Consolidated Financial Statements
GEEESS R B s

For the six months ended 30 June 2025

BE025F6 4301 EA

7. (LOSS) AND THE TOTAL COMPREHENSIVE (EXPENSES) FOR 7. ERATEBAERGHEE(E8)
THE PERIOD ATTRIBUTABLE TO OWNERS OF THE COMPANY EaHE (X)) @5
(Loss) and the total comprehensive (expenses) for the period has been B (e k2| (AX) 2821k
arrived at after charging (crediting) the following items: (7t A)LATIER

For the six months
ended 30 June

HBZ6cA30HLAEA
2025 2024
20255 20244
(Unaudited) (Unaudited)
(REER) (RE&EZ)
RMB’000 RMB'000
ARBTR ARETFT
Depreciation e 12,503 14,998
Depreciation of rights-of-use assets EREEENE 1,245 1,702
Cost of inventories recognised as expenses BRAERIHFEKAR 185,788 203,338
Net exchange (gain) BE X (lezs) 58 (455) (2,431)
8. DIVIDENDS 8. k=2
For the six months
ended 30 June
BZ6A30RALKEA
2025 2024
20256 20244
(Unaudited) (Unaudited)
(REER) (REEZ)
RMB’000 RMB'000
ARBTR ARETT
Dividends recognised as distribution HINHERIE
during the period: DIRHIAR -
2023 final dividend 2023 F REA B - -
2024 final dividend 2024 REAfR 8 - -

At the Board meeting held on |5 August 2025, the Directors of the
Company do not recommend any payment of interim dividend for the six

months ended 30 June 2025.
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Notes to the Condensed Consolidated Financial Statements
GLEEESS B

For the six months ended 30 June 2025

BE202556 4301 MEA
9.  (LOSS) PER SHARE 9. BR(FE)
The (loss) figures for calculation of the basic (loss) and diluted (loss) per BUEFERRBIEBREEARLE
share attributable to the ordinary owners of the Company are based on the FREAR (E18) NS (EF18) 1y (E18)
following data: FFHREBETIIBURAE -

For the six months
ended 30 June

BZ6H30B1E~EA
2025 2024
2025F 20244
(Unaudited) (Unaudited)
(REBER) (REEER)
RMB’000 RMB'000

ARBTR ARETT

(Loss) (&)
(Loss) for the period attributable to owners KRR AL ERE]
of the Company and (loss) for the purpose of (B8) kRETEERER
calculating basic and diluted (loss) per share R#E (FE) 8 (B8) (32,817) (31,578)
For the six months
ended 30 June
BE6A30RILAEA
2025 2024
20255 20244
(Unaudited) (Unaudited)
(REER) (REFERZ)
Shares’000 Shares'000
Tk T
Number of shares KRGEE
Weighted average number of ordinary shares for ~ FI{ERT B EFAREA (F5E) K9
the purpose of calculating basic (loss) per share EmAR N E 800,620 805,839
Weighted average number of ordinary shares for ~ F{ERTEGREE (FE)
the purpose of calculating diluted (loss) per share B 3B A% D04 F 19 & 800,620 805,839
The computation of diluted loss per share for the sixth months ended 30 B E2025F &2024% 6 A308 L/ {E
June 2025 and 2024 did not assume the exercise of the Company's share A BEARFERERETE
options as the exercise price of these options was higher than the average R EBENTE RN ZFBRE
market price for shares for the six months ended 30 June 2025 and 2024. MITEESRRNNREZE2025FK
202456 A30H 1L B AR FHTHS

o
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Notes to the Condensed Consolidated Financial Statements
GEEESS R B s

For the six months ended 30 June 2025
BZ2005F6 30815 A

10.

TRADE RECEIVABLES

The Group offers credit terms generally accepted in the antenna system,
base station RF subsystem and coverage extension solution and others
manufacturing industries to its trade customers, which are ranging from 30
to 240 days for a significant number of the Company's products, although
a longer credit term may be extended to certain customers, depending on
price, the size of the contract, credibility and reputation of the customers. In
order to manage the credit risks associated with trade receivables effectively,
credit limits of customers are evaluated periodically. Before accepting any
new customer, the Group conducts research on the creditworthiness of the
new customer and assesses the potential customer's credit quality. Trade
receivables that are neither past due nor impaired have the high ranking

record attributable to their corresponding research on the creditworthiness.

The following is an aged analysis based on invoice date of trade receivables

net of allowance for credit losses at the end of reporting period:

B 5 EWERR

AEEMESEPRERGRS B
TR REEE R RREM
HENELTEEXNEESR  ARd
REEMNEERNTF30E2408 - (B
ETEPRAZARRNEEH &
TER SRKE BEPNERAER
BEMEMTR REREHRHEESH
FEREREENEERR  ARFE
HHEPNEERBETIM A&
BEMEMTE,A - @REREH
EENERZERTHEERRPNE
EEZ - REBEEBEESES AKX
BETERENE S ERERZR S TE

CLECE

UTARERPREERAYHANE
SRR (R EEBERRE) O
PRI

30 June 31 December

2025 2024

20255 20244

6A30H 12A31H

(Unaudited) (Audited)

(REER) (&&E%)

RMB’000 RMB'000

ARMF T ARBTT

0 to 30 days 0&30H 51,465 46,130
31 to 60 days 31E60H 18,483 32,462
61 to 90 days 61 E90H 22,466 32,406
91 to 120 days 91Z120H 23,414 22,609
121 to 180 days 1212 180H 36,946 26,061
Over 180 days iR I80H 69,515 67,099
222,289 226,767
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For the six months ended 30 June 2025

EZ2025F6A30R 1A AR
TRADE PAYABLES . BEFERERR

The following is an aged analysis based on invoice date of trade payables at RERPREEEZBHANESEN

the end of reporting period: RRERERIITAT
30 June 31 December
2025 2024
2025 20244
6H30H 12A31H
(Unaudited) (Audited)
(RBER) (BEZ)
RMB’000 RMB'000
ARBT R ARETFTT
0 to 30 days 0Z30H 48815 66,132
31 to 60 days 3I1260H 40,972 52,605
61 to 90 days 61 290H 29,282 37491
91 to 180 days 91Z180H 56,000 72,640
Over 180 days HiRIs0H 83,740 107,370
258,809 336,238

Typical credit term of trade payables ranges from 60 to 120 days.

NN
NN\

BIRNEANEEN —REBE R0
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For the six months ended 30 June 2025
BZ2005F6 30815 A

12. ISSUED SHARE CAPITAL OF THE COMPANY 2. RAATFERITRA
Number of shares Issued capital
RG#E ERTRA
Six months ended Year ended  Six months ended Year ended
30 June 2025 3| December 2024 30 June 2025 31 December 2024
Bz S Bz S
2025F6A308 2045 12A318  2025F6A308 2045 12A31H
<A IHFE IEAfEAR IHFE
Ordinary Ordinary Ordinary Ordinary
shares shares shares shares
LER gl LER ERR
'000 '000 usb usb
T’ TH ES eI
Ordinary shares of &%0.000001
USD0.000001 each RTLHE B
Authorized EE
At beginning of the period/year RE/F4)
and at end of the period/year L/ EX 2,000,000 2,000,000 2000.00 2000.00
Issued and fully paid ERTRAR
At beginning of the period/year R/ 54 803,439 809,219 803.43 809.2
Share repurchased and BRipEEmE
cancelled (Note) Reat s (Ffzr) (2.819) (5,780) (.81 (5.78)
At end of the periodlyear R/ FR 800,620 803439 800.62 803.43
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B ER=gpr e s

For the six months ended 30 June 2025

HZE2025F6A308 15 EA
ISSUED SHARE CAPITAL OF THE COMPANY (Cont'd) 2. ADQBEBITRAE(£Z)
Six months ended Year ended
30 June 2025 31| December 2024
#HZ Bz
20256 A30H 2024 12A318
EARER EFE
(Unaudited) (Audited)
(REER) (&EZ)
Ordinary shares Ordinary shares
Equivalent Equivalent
ZELER HELTER
RMB RMB
Issued and fully paid ERITRAE AR¥TT ARET
At beginning of the period/year R/ F A 5,620.53 5,660.59
Share repurchased and cancelled (Note) AR B[R a8 (KizE) (19.25) (40.06)
At end of the period/year RE/FR 5,601.28 5,620.53

Issued share capital shown in the condensed consolidated statements of

financial position as at 30 June 2025 and the consolidated statements of

financial position as at 31 December 2024

were rounded to RMB6,000.

There is no movement of authorised ordinary share for the six months ended

30 June 2025 and during the year ended 3

| December 2024.

7 . — NNy

202556 A30H 2 B R4 & B AR
MK KR 2024F 12 A3 B2 A H
BARRBERINTHEBTRENAA
R #6,0007T °

#HZE2025F6 8308 1N AR 2024
FILASIBLFE  AFEARTE
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For the six months ended 30 June 2025

HE2005F6B30B1~EA

2. ISSUED SHARE CAPITAL OF THE COMPANY (Contd)

During the six months ended 30 June 2025 and the year ended 31 December

2024, the Company repurchased its own shares through the Stock Exchange

2. RXATEBITRA(£)

HZE20259F6 A30H 1E758 A k2024

FI2A3IBLFE  ARFEBRY

42X

[N

as follows: PIEATARBRES FKH
Price per share
Month of BREX Aggregate
Year Ended repurchase No. of ordinary shares Lowest Highest consideration paid
FXR fBE A5 EERHE BE &S BRERE
HK$  HK$ HK$ RMB
BT BT Bt AR%¥R
2024 20244 January 2024 2024F 1A 221,000 (note (i)) (BTEE(H)) 0.18 019 41,177 38025
2024 2024%F  March 2024 20243 A 359,000 (note (i) (FIEE()) 0.15 0.16 54755 50,073
2024 20244 April 2024 202454 A 467,000 (note (1)) (KI#E()) 0.13 0.16 66287 61226
2024 2024%F  May 2024 202445 A 524,000 (note (1)) (BIFE()) 0.14 0.16 77804 72264
2024 2024%F  June 2024 2024%6 A 654,000 (note (i) (PR&EE(H)) 0.15 0.16 97305 89,800
2024 20244 July 2024 202457 A 396,000 (note (i) (FEE(H)) 0.16 017 62544 57856
2024 20244 August 2024 20248 H 602,000 (note (ii)) (Pii&E(ii)) 0.12 014 77982 71989
2024 2024%F  September 2024 2024997 328,000 (note (i) (HT&E(iN)) 0.14 0.15 46287 43242
2024 2024%F  October 2024 20249 10A 220,000 (note (ii)) (FT&E(ii) 0.14 0.8 33444 31948
2024 2024%F  November 2024 20244 |1 A 484,000 (note (i) (B EE(i)) 0.13 0.5 67593 63,403
2024 2024%F  December 2024 2024128 594,000 (note (ii)) (Hi#E(ii)) 0.13 015 81,239 76,36
2025 2025%  January 2025 20251 A 591,000 (note (ii)) (PFE(ii)) 0.13 0.5 81,886 74826
2025 20254  March 2025 2025938 200,000 (note (iii)) (P &E i) 012 013 25450 23317
2025 20254 April 2025 202548 794,000 (note (iii)) (BT FEGiii)) 0.11 0.3 96907 88956
2025 20254  May 2025 2025958 939,000 (note (iif)) (i E iii)) 0.11 0.13 109,009 100,173
2025 20254 June 2025 20256 A 753,000 (note (iii)) (PR 5 (iif)) 0.1 0.3 88248  8I,1I8
Notes: FisE -

() The ordinary shares repurchased from January 2024 to July 2024 were cancelled

upon repurchase.

(ii) The ordinary shares repurchased from August 2024 to January 2025 were cancelled
in February 2025.

(i) The ordinary shares repurchased from March 2025 to June 2025 were cancelled in

July 2025,

Except for above purchase, none of the Company's subsidiaries purchased,

sold or redeemed any of the Company's listed securities during the period/

year.
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Notes to the Condensed Consolidated Financial Statements

CAPITAL COMMITMENTS

BRE S M BHRME

For the six months ended 30 June 2025

HE2025F6A3081E5MEA
13. BXEE
30 June 31 December
2025 2024
20255 20244
6H30H 12H31H
(Unaudited) (Audited)
(REER) (g&EZ)
RMB’000 RMB'000

ARETR ARETT

Capital expenditure contracted for but not BFBRWEDX HER
provided in the condensed consolidated RIENEATHNERE
financial statements in respect of the HERE RS M BHRE
acquisition of property, plant and equipment BB ERRAX

11,232 15,461

RELATED PARTY TRANSACTIONS

(a) Related party balances and transactions
Other than as disclosed elsewhere in these condensed consolidated
financial statements, the Group has following transactions and balances

with related parties.

14 BEALRZ
) BEATEHERS
BRZEERGEBRESBHR
BEN AEBEHEAEATHR
S REHIOT ©

30 June 31| December
2025 2024
20255 20244
6H30H 12A31H
(Unaudited) (Audited)
(REER) (&=%)

RMB’000 RMB'000

Relationships BB Nature of balances/transactions - Y L= ARBTRT ARETT
Associates Bt 28] Trade sales BHIHE 337 245
Trade purchases H5EE 12,781 27,981

Trade receivables B 5 YRR 3,515 3,157

Trade payables B HREMNERR 9,628 12,444

Prepayment ERE 1,325 1,376

Contract liabilities BNRE 252 -

Other receivables Hotth FEUBRTK 74 316

Other payables (Note) o AT ARR (P ) 722 764

Note: As at 30 June 2025 and 31 December 2024, the balances are non-trade in
nature and repayable on demand.

MisE © 720259 6 A30H K2024%F 12
A3 #%AFEFHHEE -
AR BREFERE o
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For the six months ended 30 June 2025

HE2025F6 4308 5 MEA
14. RELATED PARTY TRANSACTIONS (Cont'd) 4. BEALRG (£)
(b)  Compensation of key management personnel (b) EEEBASNEHRM
The remuneration of directors and other members of key management EERTEERBHMK BN
were as follows: o
For the six months
ended 30 June
HBZEcA30BLAEAR
2025 2024
20255 20245
(Unaudited) (Unaudited)
(RBER) (REEEZ)
RMB’000 RMB'000
AR¥T R ARETFT
Short-term benefits K ERRR A 2,647 2,723
Post-employment benefits BERB 2 1B T 269 220
2,916 2,943
The remuneration of directors and key executives is determined having EENTETHAENHEE
regard to the performance of individuals and market trends. BEARBELTEBEMETE -
The retirement benefits scheme contributions of one director were HE2024F K%2025F6 A30H 1
paid by SZWS during the six months ended 30 June 2024 and 2025. NMER  —EZEBREAREN
BRI E R BT -
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